
 
BUSINESS & ECONOMIC DEVELOPMENT COMMITTEE 

Tuesday, October 18, 2016 @ 5:15 PM 
City Council Chambers 

 
AGENDA 

 
 
 
 

1. Extension of Lease Agreement with USABFIT, LLC (see attached Memo) 
 

2. Pine Tree Inn Redevelopment Extension (see attached Memo) 
 

3. Waterfront Concerts Discussion 
 

4. Other business 
 



 

  
 

Memorandum 
                                 
                                 
 
To:   Members of the Business & Economic Development Committee 
From:   Stephen A. Bolduc, Executive Manager 
Date:   October 18, 2016 
Subject:  Extension of Lease Agreement with USABFIT, LLC  (Map 100-006)                       

 

Issue 
USABFIT, LLC d/b/a Union Street Athletics has exercised its option to extend the 
Indenture of Lease between the City of Bangor and USABFIT, LLC for Lot 10 in the BIA 
Commercial / Industrial Park located at 366 Griffin Rd. for five (5) years, November 1, 
2016 to October 31, 2021.  The lease agreement requires that the annual rental amount 
be negotiated for that period. 
 
The City of Bangor has proposed and USABFIT, LLC has accepted an annual lease 
amount during the term of $16,440 annually paid monthly in the amount of $1,370.  The 
current lease is $15,452 annually and $1,287.66 monthly. 
 
Recommendation 
Staff recommends approval of this amendment to the lease agreement under the terms 
and conditions outlined above.  
 
 
 



 
 

 
MEMORANDUM 

 
 
TO:    Business & Economic Development Committee 

FROM:  Stephen A. Bolduc, Executive Manager 

RE:    Pine Tree Inn Redevelopment Extension 

DATE:   October 18, 2016 

 

Action: 
To amend the completion date of the redevelopment of the former Pine Tree Inn 
by John Karnes, R&K Construction. 
 
Background: 
John Karnes, R&K Construction, has a “Purchase Option and Development 
Agreement” with the City of Bangor concerning 22 Cleveland Street, the former Pine 
Tree Inn.  Mr. Karnes is redeveloping the property into 42 “extended stay” suites with 
kitchenettes and full baths.  The renovated building will provide a medium-term rental 
option for visiting doctors, traveling nurses and other professionals who prefer an 
extended stay accommodation.   

The purchase and sale agreement indicates that the project will be completed by 
October 31, 2016.  Mr. Karnes has been diligently working on the project and will 
provide the Committee with an update on its current status.  However, additional time 
to complete the renovation is needed.  The completion date of the project should be 
extended to March 15, 2017. 
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