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Property Classification FY 2022 Value by Property Class % of Total

Taxable Real Property $2,549,168,400 61.1%

Taxable Personal Property $172,051,300 4.1%

Exempt Real Property $1,274,807,900 30.6%

Exempt Personal Property $174,069,700 4.2%

Total $4,170,097,300 100%

61%

4%

31%

4%

FY 2022 Value (%rounded) by Property Class
Taxable Real Property

Taxable Personal Property

Exempt Real Property

Exempt Personal Property
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Exemption/Type
FY 2022 Total Exempt 

Value % of Total
Total Exemption by 

Statute
Partial Exemption by 

Statute

Benevolent & Charitable $416,172,000 32.574% $416,172,000

Municipal, Schools & County $256,326,500 20.063% $256,326,500

State of Maine $161,890,000 12.671% $161,890,000

Homestead Exemptions $123,080,900 9.633% $123,080,900

Literary & Scientific $104,518,600 8.181% $104,518,600

BIA Airport $75,913,700 5.942% $75,913,700

Religious Worship & Parsonages $57,243,600 4.480% $57,243,600

United States $37,487,200 2.934% $37,487,200

Municipal Water $27,505,800 2.153% $27,505,800

Fraternal Lodge System $5,893,000 0.461% $5,893,000

Private Cemetery $4,749,500 0.372% $4,749,500

Veteran Exemptions $3,206,000 0.251% $3,206,000

Hospital Leased Personal Property $1,651,600 0.129% $1,651,600

Solar/Wind Equip. Exempt $1,486,000 0.116% $1,486,000

Veteran Organizations $288,000 0.023% $288,000

Leased Schools $131,600 0.010% $131,600

Legally Blind Exemption $48,000 0.004% $48,000

Pollution Control $42,500 0.003% $42,500

Total $1,277,634,500 100.00% $1,151,299,600 $126,334,900

$0 $100,000,000 $200,000,000 $300,000,000 $400,000,000 $500,000,000

Benevolent & Charitable
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State of Maine

Homestead Exemptions
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Veteran Exemptions
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Solar/Wind Equip. Exempt

Veteran Organizations
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Legally Blind Exemption

Pollution Control

FY 2022 Total Exempt Value
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CITY OF BANGOR - FY2022 - Taxable Valuation Top 25 - Real and Personal Property combined

Place
No. of 

RE 
ACCTS

Taxpayer Name Business Activity Land Value Building Value Personal Property 
Value

Total 
Combined 

Value

% of City 
Total 

Valuation
1 1 GLP CAPITAL L.P. GAMING LESSOR $1,479,700 $67,695,200 $0 $69,174,900 2.54%

2 27 EMERA MAINE UTILITY $39,242,800 $1,134,100 $4,348,700 $44,725,600 1.64%

3 14 BANGOR SAVINGS BANK FINANCIAL $1,841,200 $31,036,100 $1,263,200 $34,140,500 1.25%

4 4 GENERAL ELECTRIC INC MANUFACTURER & LESSEE $797,700 $13,408,600 $14,322,000 $28,528,300 1.05%

5 5 BANGOR NATURAL GAS UTILITY $21,331,300 $2,133,000 $972,200 $24,436,500 0.90%

6 8 QV REALTY TRUST RETAIL/OFFICE LESSOR $7,912,900 $12,454,200 $0 $20,367,100 0.75%

7 1 WAL-MART REAL ESTATE RETAIL $5,615,400 $10,515,000 $2,445,200 $18,575,600 0.68%

8 1 GM Realty of Bangor LLC SHOPPING CENTER LESSOR $0 $17,156,400 $0 $17,156,400 0.63%

9 1 Winterfell Sunbury RETIREMENT HOUSING $399,600 $15,435,600 $164,900 $16,000,100 0.59%

10 5 Bangor Mall Realty LLC REGIONAL SHOPPING CTR $10,385,900 $5,123,200 $42,600 $15,551,700 0.57%

TOP 1 THRU 10 $288,656,700 10.61%

11 2 BROADWAY SHOPPING CENTER, SHOPPING CENTER $5,363,600 $9,668,400 $0 $15,032,000 0.55%

12 1 BANRES, LLC HOTEL/MOTEL $723,900 $14,082,700 $6,200 $14,812,800 0.54%

13 1 LOWE'S HOME CENTERS INC RETAIL  $3,749,600 $7,785,500 $2,099,000 $13,634,100 0.50%

14 1 HC Bangor LLC GAMING & RACETRACK LESSEE $827,900 $1,226,100 $11,522,100 $13,576,100 0.50%

15 24 SUN BIRCH HILL LLC MOBILE HOME PARK/HOMES $11,969,100 $1,111,800 $75,000 $13,155,900 0.48%

16 10 CABREL COMPANY RETAIL/OFFICE LESSOR $3,373,200 $9,569,000 $6,200 $12,948,400 0.48%

17 1 ROSS MANOR ASSOCIATES NURSING HOME $277,200 $11,233,200 $0 $11,510,400 0.42%

18 1 BANGOR ASSISTED LIVING LLC ASSISTED HOUSING $183,600 $11,191,700 $3,600 $11,378,900 0.42%

19 1 SAM'S REAL ESTATE RETAIL $3,055,500 $6,840,500 $1,221,600 $11,117,600 0.41%

20 1 TARGET CORPORATION T-1855 RETAIL $2,485,500 $6,915,900 $1,547,500 $10,948,900 0.40%

21 0 SUNBELT RENTALS #293A EQUIPMENT LESSOR $0 $0 $10,054,700 $10,054,700 0.37%

22 24 B&L PROPERTIES LLC OFFICE/RETAIL/APT LESSOR $1,558,300 $8,361,300 $0 $9,919,600 0.36%

23 1 AIRPORT MALL OWNER LLC / NEW OWNER SHOPPING CENTER $3,091,400 $6,682,900 $3,500 $9,777,800 0.36%

24 3 BEV INC HOTEL/MOTEL $811,900 $8,591,300 $16,900 $9,420,100 0.35%

25 1 LONGVIEW PLAZA LLC RETAIL $2,910,500 $6,221,100 $0 $9,131,600 0.34%

TOP 11 THRU 25 $176,418,900 6.48%

TOP 1 THRU 25 $465,075,600 17.09%

Bangor FY2022

Total Taxable Valuation - Real and Personal $2,721,219,700
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Real Property Top 25 Highest Assessment by Taxpayer Name (Combined Accounts)
No. of RE

Position ACCTS Taxpayer Name Land Value Building Value Total Value % of City Total 
Valuation

1 1 GLP CAPITAL L.P. $1,479,700 $67,695,200 $69,174,900 2.54%

2 27 EMERA MAINE $39,242,800 $1,134,100 $40,376,900 1.48%

3 14 BANGOR SAVINGS BANK $1,841,200 $31,036,100 $32,877,300 1.21%

4 5 BANGOR NATURAL GAS $21,331,300 $2,133,000 $23,464,300 0.86%

5 8 QV REALTY TRUST $7,912,900 $12,454,200 $20,367,100 0.75%

6 1 GM Realty of Bangor LLC $0 $17,156,400 $17,156,400 0.63%

7 1 WAL-MART REAL ESTATE $5,615,400 $10,515,000 $16,130,400 0.59%

8 1 Winterfell Sunbury $399,600 $15,435,600 $15,835,200 0.58%

9 5 Bangor Mall Realty LLC $10,385,900 $5,123,200 $15,509,100 0.57%

10 2 BROADWAY SHOPPING CENTER, $5,363,600 $9,668,400 $15,032,000 0.55%

11 1 BANRES, LLC $723,900 $14,082,700 $14,806,600 0.54%

12 4 GENERAL ELECTRIC INC $797,700 $13,408,600 $14,206,300 0.52%

13 24 SUN BIRCH HILL LLC $11,969,100 $1,111,800 $13,080,900 0.48%

14 10 CABREL COMPANY $3,373,200 $9,569,000 $12,942,200 0.48%

15 1 LOWE'S HOME CENTERS INC $3,749,600 $7,785,500 $11,535,100 0.42%

16 1 ROSS MANOR ASSOCIATES $277,200 $11,233,200 $11,510,400 0.42%

17 1 BANGOR ASSISTED LIVING $183,600 $11,191,700 $11,375,300 0.42%

18 24 B&L PROPERTIES LLC $1,558,300 $8,361,300 $9,919,600 0.36%

19 1 SAM'S REAL ESTATE $3,055,500 $6,840,500 $9,896,000 0.36%

20 1 B33 BANGOR II LLC $3,091,400 $6,682,900 $9,774,300 0.36%

21 3 BEV INC $811,900 $8,591,300 $9,403,200 0.35%

22 1 TARGET CORPORATION T-1855 $2,485,500 $6,915,900 $9,401,400 0.35%

23 1 LONGVIEW PLAZA LLC $2,910,500 $6,221,100 $9,131,600 0.34%

24 6 HAYMARKET LLC $566,700 $8,452,900 $9,019,600 0.33%

25 5 SKY VILLA LLC $547,100 $8,426,800 $8,973,900 0.33%

TOP 1 thru 25 $129,673,600 $301,226,400 $430,900,000 15.83%

Bangor FY2022

Total Taxable Valuation - Real and Personal $2,721,219,700
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Personal Property Top 25 Highest Assessment by Taxpayer Name (Combined Accounts)

Position Taxpayer Name Personal Property Value % of City Total Valuation

1 GENERAL ELECTRIC COMPANY $14,322,000 0.53%

2 HC BANGOR LLC $11,522,100 0.42%

3 SUNBELT RENTALS #293A $10,054,700 0.37%

4 WELLS FARGO EQUIPMENT FINANCE INC $8,954,600 0.33%

5 UNITED RENTALS NORTH AMERICA INC $7,905,400 0.29%

6 SPECTRUM NORTHEAST LLC $6,643,600 0.24%

7 HANNAFORD BROS CO (ACCTS 8107 8109 8110) $4,849,200 0.18%

8 EMERA MAINE $4,348,700 0.16%

9 WALMART STORES EAST LP $2,445,200 0.09%

10 LOWE'S HOME CENTERS LLC $2,099,000 0.08%

11 LEADBRO LLC $2,078,300 0.08%

12 BJME OPERATING CORP $2,072,700 0.08%

13 EASTERN MAINE MEDICAL CENTER $1,900,900 0.07%

14 IRVING OIL MARKETING INC $1,650,200 0.06%

15 TARGET CORPORATION $1,547,500 0.06%

16 EUROVIA ATLANTIC COAST LLC $1,503,200 0.06%

17 NAUTEL MAINE INC $1,386,600 0.05%

18 COCA-COLA BEVERAGES NORTHEAST INC $1,369,300 0.05%

19 SHAWS SUPERMARKETS INC #4556 $1,285,000 0.05%

20 HOME DEPOT USA $1,284,500 0.05%

21 BANGOR SAVINGS BANK $1,263,200 0.05%

22 SAMS EAST INC $1,221,600 0.04%

23 GENERAL PARTS DISTRIBUTION LLC $1,153,200 0.04%

24 ANDERSON EQUIPMENT CO (NY) INC $1,151,200 0.04%

25 VILLAGE CAR COMPANY $1,091,100 0.04%

TOP 1 thru 25 $95,103,000 3.49%

Bangor FY2022

Total Taxable Valuation - Real and Personal $2,721,219,700
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2021 ENHANCED BETE MUNICIPAL TAX RATE CALCULATION FORM

BE SURE TO COMPLETE & FILE THIS FORM IN CONJUCTION WITH ENHANCED BETE TAX RATE CALCULATION FORM
BangorMunicipality:

ENHANCED BUSINESS EQUIPMENT TAX EXEMPTION CALC SHEET

Standard BETE reimbursement computation1.

Total valuation of ALL BETE qualified exempt property as of April 1, 2021
Total valuation of all BETE qualified exempt property not located in a Municipal
Retention Tax Increment Financing District          (Line 1a. minus line 3b.)

(a)
(b)

Percent of reimbursement for BETE exempt property(c)
Valuation of all BETE qualified exempt property subject to standard reimbursement(d)

Enhanced Reimbursement if personal property factor exceeds 5% of total taxable value2.

Total value of all business personal property(a)
(include all taxable and all exempt BETE qualified business personal property)
Total value of all taxable real and personal property(b)
Total valuation of all BETE qualified exempt property subject to Enhanced reimbursement if not(c)
located in a Municipal Retention TIF District subject to a > % of line 2.(f) Line 1.(a) minus line 3.(c) if 2.(f) > 3.(a)
Personal Property Factor [2a. / (2b. + 1a.)](d)
Line 2d. / 2(e)
Line 2(e). plus 50%  (If line 2(d) is greater than 5%)(f)
Valuation of all BETE qualified exempt property subject to Enhanced reimbursement(g)

Municipal Retention Tax Increment Percentage3.
Percentage of captured assessed value retained and allocated to the municipality(a)
for the municipality's own authorized TIF project costs approved as of 4/1/2008.
(Defaults to Statutory Standard unless Municipal Retention % is greater than standard reimbursement)
Captured Assessed Value of BETE qualified property located within a Municipal Retention TIF district(b)
Valuation of all TIF BETE qualified exempt property subject to reimbursement(c)

Total Reimbursable BETE Exempt Valuation4.
Total of all reimbursable BETE Exempt Valuation        1.(d) or 2.(g) + 3.(c)(a)

$174,069,700
$154,704,100

50.00%
$0

$346,121,000

$2,721,219,700
$154,704,100

11.95%
5.98%

55.98%
86,599,198

100.00%

$19,365,600
$19,365,600

$105,964,798

100.00%

(2021 statutory standard 50% reimbursement)



City Assessor’s - Tax Increment Financing District Summary 

Fiscal Year 2022 – Commitment on July 28, 2021 

 

 1 

 
 
 
 
Title 30-A  
 
Chapter 206 Development Districts 
Subchapter 1 Municipal Development Districts 
Section 5227 Tax Increment Financing 
 
Subsection 1 Designation of captured assessed value. 
“The municipal assessor shall certify the amount of captured assessed value to the municipality 
each year.”  As of April 1, 2021, this amount is $163,082,475 
  
Subsection 2 Certification of assessed value. 
“Each year after the designation of a tax increment financing district, the municipal assessor 
shall certify the amount by which the assessed value has increased or decreased from the original 
value.”  See the attached pages. 
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City Assessor’s - Tax Increment Financing District Summary 

Fiscal Year 2022 – Commitment on July 28, 2021 

 

 2 

Volunteers of America Affordable Housing Development District  
(TIF #1 – AFFORDABLE HOUSING ) 
 
323 Harlow Street 
Map 40, Lot 12  
VOANNE Bangor Senior Housing L. P. 
 
 Real Property Account # 4423   $4,869,900 
 Total Assessed Value in District   $4,869,900 
 Less: Original Assessed Value in District  $   595,200 
 Increase in Assessed Value in District  $4,274,700 
 Capture Rate: (real value only)    100% 
 Captured Assessed Value in District  $4,274,700   

Term: until June 30, 2024 
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City Assessor’s - Tax Increment Financing District Summary 

Fiscal Year 2022 – Commitment on July 28, 2021 

 

 3 

 
Pickering Square Municipal Development District Tax Increment Financing District 
(DECD approved) (TIF #2) 
 
28 Merchants Plaza 
Map 42, Lot 146-A 
Freese Building Associates 
 
 Real Property Account #11727   $1,537,200 

Personal Property Account #3390   $     17,600  
 Total Assessed Value in District   $1,554,800 

Less: Original Assessed Value in District  $         0 
 Increase in Assessed Value in District  $1,554,800 
 Capture Rate: (real and personal value)     100% 
 Captured Assessed Value in District  $1,554,800  

Term: revised October 19, 1998 – 25 year period 
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City Assessor’s - Tax Increment Financing District Summary 

Fiscal Year 2022 – Commitment on July 28, 2021 

4 

Pickering Square Municipal Development District Tax Increment Financing District 
(DECD approved) (TIF #3) 

74 Main Street 
Map 42, Lot 146 – Condo Units 1, 2 and 3 
Bangor Housing Development Corp & Freese/Main Street Housing 

Real Property Account #7428 Exempt 
Real Property Account  #14117 $1,092,700 
Real Property Account #12835 $1,447,100 
Personal Property Account #1339 $     34,600 
Personal Property Account #10971 $       3,000 
Personal Property Account #10596 $     26,300 
Total Assessed Value in District  $2,603,700 
Less: Original Assessed Value in District  $        0 
Increased in Assessed Value in District  $2,603,700 
Capture Rate: (real and personal value)  100% 
Captured Assessed Value in District $2,603,700 
Term: revised October 19, 1998 – 25 year period 

23



City Assessor’s - Tax Increment Financing District Summary 

Fiscal Year 2022 – Commitment on July 28, 2021 

 

 5 

Bangor Downtown Municipal Development Tax Increment Financing District 
(DECD approved) (TIF Code #6 – Use RE Extract) 
  

Real Property Total (227 parcels)   $250,100,500 (Taxable) 
 Personal Property Total (343 accounts)  $  24,023,100 (Taxable) 

Total Taxable Value in District   $274,123,600 
 
 

Total Taxable Value in District   $274,123,600 
Less: Original Assessed Value in District  $136,528,900 

 Increase in Assessed Value in District  $137,594,700 
 Capture Rate: (real and personal value)        100% 
 Captured Assessed Value in District  $137,594,700 
 Term: until June 30, 2036 
 
 
 BETE Exempt Personal Property (71 accounts) $  19,365,600 (Exempt) 
  
 
 

RENEWABLE ENERGY EQUIP EXEMPT $ 515,000 
 (Energy is not BETE, but is reimbursed) 
 
 
 
 See District Map on next page.  No changes to the District for April 1, 2021. 
 

Attached are the individual real and personal property values for this district. 
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City Assessor’s - Tax Increment Financing District Summary 

Fiscal Year 2022 – Commitment on July 28, 2021 

 

 6 

Penjajawoc Marsh/Bangor Mall Area Management Fund Municipal Development  
Tax Increment Financing District (DECD approved) (TIF District #7) 
 
638 Stillwater Avenue 
Map R61, Lot 21, 21E & 21F 
 
 Real Property Account #7159   $ 4,101,600 (land only)  
 Real Property Account #14935   $ 5,901,800 (building only) 
 Real Property Account #14910   $ 1,108,100 

Real Property Account #14911   $    212,700 
 Total Assessed Value in District   $11,324,200  

Less: Original Assessed Value in District  $     963,900 
 Increase in Assessed Value in District  $10,360,300 
 Capture Rate: (real value only)         25% 
 Captured Assessed Value in District  $  2,590,075  

Term: until June 30, 2038 
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City Assessor’s - Tax Increment Financing District Summary 

Fiscal Year 2022 – Commitment on July 28, 2021 

 

 7 

Mall Area Traffic Infrastructure Municipal Development Tax Increment Financing 
District (DECD approved) (TIF District #8) 
 
878 & 900 Stillwater Avenue 
Map R61, Lot 6 & 6-B 
  

Real Property Account #4542   $16,130,400 
 Real Property Account #3300   $  2,346,700 
 Real Property Account #10901   $     396,100 
 Total Assessed Value in District   $18,873,200 
 Less: Original Assessed Value in District  $  2,172,800 
 Increase in Assessed Value in District  $16,700,400 
 Capture Rate: (real value only)         75% 
 Captured Assessed Value in District  $12,525,300  

Term: extended until 2039 
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City Assessor’s - Tax Increment Financing District Summary 

Fiscal Year 2022 – Commitment on July 28, 2021 

 

 8 

 
 
Maine Hall Affordable Housing Development District and Development Program. 
(TIF District #9 – AFFORDABLE HOUSING TIF) 
 
288 Union Street 
Map 33, Lot 14-G 
Seminary Housing Partners LP 
  

Real Property Account #10850       $2,325,000 
 Total Assessed Value in District    $2,325,000 
 Less: Original Assessed Value in District  $   385,800 
 Increase in Assessed Value in District  $1,939,200 
 Capture Rate: (real value only)    100% 
 Captured Assessed Value in District  $1,939,200  

Term: until June 30, 2025 
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City Assessor’s - Tax Increment Financing District Summary 

Fiscal Year 2022 – Commitment on July 28, 2021 

9 

TIF District Name and Number Comment Expiration OAV District FY2022 District Value FY2022 Increase in Assessed Value Capture Rate FY2022 Captured Assessed Value
VOANNE TIF District 1 Affordable Housing MSHA 6/30/2024 $595,200 $4,869,900 $4,274,700 100% 4,274,700$  
Pickering Square TIF District 2 DECD 10/19/2023 $0 $1,554,800 $1,554,800 100% 1,554,800$  
Pickering Square TIF District 3 DECD 10/19/2023 $0 $2,603,700 $2,603,700 100% 2,603,700$  
Bangor Downtown TIF District 6 DECD 6/30/2036 $136,528,900 $274,123,600 $137,594,700 100% 137,594,700$  
Penjajawoc Marsh Bangor Mall Area TIF District 7 DECD 6/30/2038 $963,900 $11,324,200 $10,360,300 25% 2,590,075$  
Mall Area Traffic Infrastructure TIF District 8 DECD 6/30/2039 $2,172,800 $18,873,200 $16,700,400 75% 12,525,300$  
Maine Hall Affordable Housing TIF District 9 Affordable Housing MSHA 6/30/2025 $385,800 $2,325,000 $1,939,200 100% 1,939,200$  

$140,646,600 $315,674,400 $175,027,800 $163,082,475
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City Assessor’s – Credit Enhancement Agreement Valuation Summary 

Fiscal Year 2022 – Commitment on July 28, 2021 

1 

Credit Enhancement Agreements and Other Tax Agreements (NOT TIFs) 

Queen City Properties, LLC 
22 Merchants Plaza   
Map 42 Lot 152 

Real Property Account #4919 $623,900 FY2022 Tax Amount $13,912.97 

Northside Family Housing Associates, LP 
250 Griffin Road 
Map R24 Lot 11-J 

Real Property Account #12783 $2,578,300 FY2022 Tax Amount $57,496.09 

Bar Harbor Bank & Trust (formerly Merrill Bank & Peoples United Bank) 
183 Main Street 201 Main Street 
Map 42 Lot 47-A Map 42 Lot 46 

Real Property Account #5709 $1,360,300 FY2022 Tax Amount $30,334.69 
Real Property Account #6633 $1,877,000 FY2022 Tax Amount $41,857.10 

Total $3,237,300 

Waterworks Development, LP 
1 Waterworks Rd 
Map R64 Lot 1 

Real Property Account #10266 $1,395,100 FY2022 Tax Amount $31,110.73 
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City Assessor’s – Credit Enhancement Agreement Valuation Summary 

Fiscal Year 2022 – Commitment on July 28, 2021 

 

 2 

25-27 Broad Street, LLC 
25-27 Broad Street     25-27 Broad Street 
Map 42 Lot 160     Map 42 Lot 159 
 
Real Property Account #3963 $1,341,600 FY2022 Tax Amount $29,917.68 
Real Property Account #6664 $   284,500 FY2022 Tax Amount $6,344.35 
Total     $1,626,100 
 
 
NMS 28 Broad Street, LLC (formerly Broad Street, LLC) 
28 Broad Street 
Map 42 Lot 196 
 
Real Property Account #8914 $2,088,300 FY2022 Tax Amount  $46,569.09 
 
Furth Properties, LLC 
26 State Street 
Map 41 Lot 88 
 
Real Property Account #882 $326,300 FY2022 Tax Amount $7,276.49 
 
 
Ernst Manor Housing Assoc. Limited Partnership 
686 Broadway 
Map R41-004-C 
 
Real Property Account #10559 $956,100 FY2022 Tax Amount $21,321.03 
 
Hipsky, Gail M. 
48 Main Street – Map 42 Lot 139 RE #6665 
52 Main Street – Map 42 Lot 140 RE #6669  
 
Real Property Account #6665 $323,000 FY2022 Tax Amount $7,202.90  
Real Property Account #6669 $479,000 FY2022 Tax Amount $10,681.70 
Total     $802,000 
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City Assessor’s – Credit Enhancement Agreement Valuation Summary 

Fiscal Year 2022 – Commitment on July 28, 2021 

 

 3 

29 Franklin, LLC (formerly Cressey, Butler & Cohen, LLC)   
 
29 Franklin Street – Map 41 Lot 062  
 
Real Property Account #2070 $1,386,600 FY2022 Tax Amount $30,921.18 
   
 
Waterfront Concerts, LLC (Party in Possession of Real Property and owner 
of personal property) 
Reimburse 75% of the increase in re and pp taxes on the increase from 4-1-2019. 
1 Railroad Street – Map 43 Lot 40C The term is 16 years beginning 4-1-2020.    
Base Year Original Assessed Value – established on April 1, 2019  
 
RE#11207  Land Value 4-1-2019 $877,800 
   Bldg Value 4-1-2019 $151,600 
   Total Value 4-1-2019 $1,029,400 
 
PP#10249 Taxable Personal Property Value 4-1-2019  $467,500 
  Exempt BETE Property Value 4-1-2019  $741,700 
  Total Valuation 4-1-2019     $1,209,200  
    
This property is located in the TIF District and the Bangor Center Dev. District 
 
RE#11207  Land Value 4-1-2021 $   877,800 
   Bldg Value 4-1-2021 $1,731,100 
   Total Value 4-1-2021 $2,608,900 
   FY2022 Tax Amount $58,178.47 
 
 
PP#10249 Taxable Personal Property Value 4-1-2021  $387,800 
  Exempt BETE Property Value 4-1-2021  $596,300 
  Total Valuation 4-1-2021     $984,100 
  FY2022 Tax Amount on Taxable Value  $8,647.94 
 

(Disregard the BETE value - only use the taxable pp value!) 
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City Assessor’s – Credit Enhancement Agreement Valuation Summary 

Fiscal Year 2022 – Commitment on July 28, 2021 

 

 4 

 
Areys Cove Real Estate, LLC    
 
2 Hammond Street - Map 42 Lot 188 RE#3982 
 
Real Property Account #3982 $ 488,000 FY2022 Tax Amount $10,882.40 
   
(Approved CEA with Council Order 21-103.  50% of the increased valuation 
returned to developer for a two-year period.)   
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CITY OF BANGOR 

ASSESSING DEPARTMENT – MISSION STATEMENT 
 
 
 
 

Mission Statement 
 

The mission of the Assessor’s Office in administering property tax 
law is to discover, list, make accurate estimates of just value and 
defend assessments of all property, both real and personal, within 
the jurisdiction according to the Constitution and Laws of the State 
of Maine, in keeping with current assessment techniques and 
accepted technologies. 
 
The mission requires the Assessor’s Office to provide taxpayers 
with equitable assessments and the best available assessment 
services. Additional duties provide a high level of understanding 
and advice of matters relating to property tax policy as they may 
impact the City and to promote goodwill through professionalism 
and education of assessment processes. 
 
 
 

Departmental Programs 
 
 

 
Administration      Property Assessments   Property Inspections 

        
 
Property Tax Maps    Customer Service  
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